
REF: GTL/CS-SE/2021-22/031 

The Chief Manager 
Surveillance Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kuria Complex, 
Bandra (East), Mumbai 400 051. 

December 15, 2021 

The Surveillance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Fort, Mumbai 400 001. 

(BSE Code: 500160 NSE Symbol: GTL ISIN: INE043A01012) 

Dear Sir / Madam, 

Re: Movement in Share Price of the Company 

We refer to letters / emails received from NSE & BSE, bearing Ref. No. NSE/CM/ 
Surveillance / 11396 dated December 14, 2021 and L/SURV/ONL/PV/RS/2021-2022 
/1001 dated December 15, 2021 respectively, in the captioned matter. 

In this connection, we would like to state that the Company has been consistently 
disseminating information to the stock exchanges / shareholders from time to time in 
terms of the regulatory requirements. The Company had vide its letter ref: GTL/CS-
SE/2021-22/011 dated June 30, 2021 already informed and clarified to the exchanges 
about the few videos appearing on online portals providing guidance on the Company, 
without any basis and that the Company is in no way connected with such videos. 
Hence, we strongly believe that any such movement in price of securities is purely based 
on the market sentiments of the investors. 

We would also like to inform you that, post receipt / uploading of order of Hon'ble 
Supreme Court of India on their portal on December 14, 2021, a meeting of the Board of 
Directors is convened today to take note of the said order. Post the said Board Meeting, 
the Company has made necessary disclosure under Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 to both the exchanges. (A copy of the said disclosure is enclosed 
herewith as Annexure - 1). 

Thus the Company is committed to provide updates as and when any material 
developments take place. We request you to note the same. 

Kindly acknowledge receipt. 

Thanking you, 
Yours truly, 
For GTL Limited 

( Deepak-  Kel us kar 
Company Secretary  

Sunil Valavalkar 
Whole-time Director 

Note: This letter is submitted electronically with BSE & NSE through their respective web-portals 
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REF: GTL/CS-SE/2021-22/030 December 15, 2021 

The Secretary ; The Secretary 
BSE Limited National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, 
25th Floor, Dalal Street, Plot No. C/1, G Block, 
Fort, Mumbai 400 001. Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051. 

(BSE Code: 500160 NSE Symbol: GTL ISIN: INE043A01012) 

Dear Sirs, 

Re: Disclosures under Regulation 30(1) of the Securities and Exchange Board  
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015  

Pursuant to Regulation 30 and other applicable regulations, if any, of the Securities 
and Exchange Board of India (Listing Requirements) Regulations, 2015, we wish to 
inform the following: .  

1. In the meeting of the lenders held in July 2021, all but one lender had agreed in 
principle for proceeding with the revised settlement proposal and as a part of the 
settlement process, they decided for appointment of agents including forensic 
auditor, execution of relevant documents & formation of Core Committee. 

2. However as informed earlier through communication and Annual Reports, one 
dissenting lender elected to initiate proceeding before National Company Law 

Tribunal. The Company had filed Special Leave Petition (SLP) before the Hon'ble 
Supreme Court. On admission, the Supreme Court had passed a status quo 

order on March 6, 2020. 

3. The said matter was finally heard on December 6, 2021 by the Hon'ble Supreme 
Court of India and a copy of said order was uploaded on the website of the 
Hon'ble Supreme Court on December 14, 2021. The Hon'ble Supreme Court of 
India passed an order dismissing the SLP filed by the Company and held that 
Public Sector Financial Institutions /Banks could not be compelled to accept the 
settlement of Resolution Plan of a debtor. Consequently, the status quo order has 

also been vacated. 
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4. The Company shall await for further directions from the lenders in this regard, 
which may include initiation of recovery proceedings or pursuing action under 
Section 7 of the Insolvency and Bankruptcy Code, 2016 (IBC). The Company will 
continue to support and co-operate with the lenders in this regard. 

Kindly acknowledge receipt. 

Thanking you, 

Yours truly, 
For GTL Limited 

'kV\ 

P Vc, 
\ • 

De epak eluskar Sunil Valavalkar 
Company Secretary Whole-time Director 

Note: This letter is submitted electronically with BSE & NSE through their respective web-portals 


